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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: '

OFFICIAL USE ONLY

Ocean State Securities, Inc.

‘FIRM ID. NO,
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
349 Fischer Circle .
- - ‘ (No. and Street)
" Portsmouth ) RI 02871
(City) (Stme) ‘ @ip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

George W. Glover 401-846-4100 :
' . (AtﬂCoée—Tekphone No.)

B. ACCOUNTANT H)ENTI]"ICAT]ON
" . INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repornt®
FLYNN, William J.

) ) (Name — f individual, siale lasi, fust, middie name) ] .
1120 Aquidneck AVE ’ Middletown RI 02842

(Address) - (City) _ T (Sute) Zip Code)
CHECK ONE: : ‘ S '
' - i@ Centified Public Accountant - . FRQGESSED
O Public Accountant N
O Accountant not resident in United States or any of its possessions. jUN ﬂ 4 2@@%
- B TalV laTav ¥l
FOR OFFICIAL USE ONLY ELE.“?;IEWIQGUl a'.“

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supporied by a siatement of facts and circumsiances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

LA e oy

.

i, o~ George W. Glover ' , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules perntaining to the ﬁrm of
+ OQcean State Securities, Inc. ‘ ' as of
December ¥8_2005 are true and correct. 1 further swear (or affirm) that nexthcr the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
- & customer, except as follows: - _

NONE

7@%/%/ %ﬁ

President
Title

T}ns rcpon“ comams (chec’k all apphcablc boxes):
.0 (2) Facing.

T 0e.() S}alcmcnm of Financial Condition.
D 'ﬁ (28 &mmem of Income (Loss).
_(d) Staternent of Chznges in Finanéidl Condition: '

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Propnewr 5 Capnal

(D), Starement of Changes in IAabilities Subordinated to Claims of Creditors.

(&) Computation of Net Capital -

(h) Computation for, Diizrmmauon of Reserve Reqmrcmems Pursuant to Rule 15c3-3.

(i) . Information ”R‘élanng to the Possession or control Requirements Under Rule 15¢3-3 L.

G A Ref:o iation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-l and the
Ar Gomputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation betwecn Lhe sudited and unaudited Statements of Financial Condition with mpu:t to methods of con-
solidation. :
() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report. '
(n) A report dscnbmg any matcnal inadequacies found to exist or found 10 have existed since the dau of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.170-3(e)(3).




1.

Summary of Significant Accounting Policies

General - Ocean State Securities, Inc., a Rhode Island corporation, operates as a
broker/dealer of Mutual Funds and related products. The company incorporated on
December 12, 1997 and began doing business on January 1, 1998.

Cash And Cash Equivalents - The Company considers all highly liquid debt
instruments purchased with an original maturity of three months or less to be cash
equivalents. There were no cash equivalents at December 31, 2005.

Use of Estimates - Management uses estimates and assumptions in preparing
financial statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities, the disclosures of contingent assets and liabilities, and the
reported revenues and expenses.

Property and Equipment - property and equipment are recorded at cost.
Depreciation is calculated using accelerated and straight-line methods over the
estimated useful lives of the respective assets. There was no depreciation expense
for the year ending December 31, 2005.

Capital Stock - The company is authorized to issue 4,000 shares of common stock;
at December 31, 2005, there were 100 shares issued and outstanding.

Mortgage Pavable

There was no debt outstanding as of December 31, 2005.

Stockholders’ Equity

Stockholders” equity decreased as follows for the year ended December 31, 2005:

Retained
Earnings

Balance, Beginning of Year $ 8,905
Net Income - 1,350
Balance, End of Year $ 7.554
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5.

Income Taxes
Income tax expense at December 31, 2005 is made up of the following components.

Current federal income tax expense $ -0-

Current state income tax expense $ 500



